
THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you are in any doubt about the action you should take you are
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duly authorised under the Financial Services and Markets Act 2000 (as amended) who specialises in advising on the acquisition of shares and
other securities.
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with the facts and does not omit anything likely to affect the import of such information.
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or transferee or to the stockbroker, bank or other agent through whom the sale or transfer was effected for onward transmission to the purchaser or transferee.
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Notice of a General Meeting of Mirada plc to be held at the offices of Howard Kennedy LLP at No.1 London Bridge, London, SE1 9BG at 11.00 a.m. on
23 November 2015 is set out at the end of this document. Shareholders are urged to complete and return the enclosed Form of Proxy, in accordance with the
instructions printed thereon, as soon as possible and, in any event, so as to be received by the Company’s registrars, Capita Asset Services, PXS 1, The Registry,
34 Beckenham Road, Kent, BR3 4ZF no later than 11.00 a.m. on 21 November 2015. Completion and return of the Form of Proxy will not preclude Shareholders
from attending the meeting and voting in person should they subsequently wish to do so.

Application will be made for the Placing Shares and Subscription Shares to be admitted to trading on the AIM market of the London Stock
Exchange (“AIM”). No application has been made or is currently intended to be made for the Placing Shares and Subscription Shares to be
admitted to trading or dealt on any other exchange. It is expected that dealings in the Placing Shares and Subscription Shares on AIM will
commence on 24 November 2015.
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Placing of 24,531,939 Placing Shares at a price of 6 pence per share;

Subscription of 468,061 Subscription Shares at a price of 6 pence per share;

and

Notice of General Meeting

Arden Partners plc
Nominated Adviser and Broker

Arden Partners, which is authorised and regulated in the United Kingdom by the Financial Conduct Authority, is acting as nominated adviser and broker to the
Company in connection with the proposed admission of the Placing Shares and Subscription Shares to trading on AIM and the proposals detailed in this
document. It will not regard any other person as its client and will not be responsible to anyone else for providing the protections afforded to the clients of
Arden Partners or for providing advice in relation to such proposals.

The Placing Shares and Subscription Shares referred to in this Circular have not been and will not be registered under the US Securities Act of 1933, as amended
(the “Securities Act”) and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the
requirements of the Securities Act. There will be no public offer of the Placing Shares and Subscription Shares in the United States, the United Kingdom or
elsewhere. The Placing Shares and Subscription Shares are being offered and sold outside the United States in reliance on Regulation S under the Securities Act.
The Placing Shares and Subscription Shares have not been approved or disapproved by the US Securities and Exchange Commission, any state securities
commission or other regulatory authority, nor have the foregoing authorities passed upon or endorsed the merits of this offering. Any representation to the
contrary is a criminal offence in the United States and any re
offer or resale of any of the Placing Shares and Subscription Shares in the United States or to a US
Person may constitute a violation of US law or regulation.

The distribution of this Circular and the offering or sale of the Placing Shares and Subscription Shares in certain jurisdictions may be restricted by law. No action
has been taken by the Company or Arden Partners that would permit an offering of the Placing Shares and Subscription Shares or possession or distribution of
this Circular or any other offering or publicity material relating to the Placing Shares and the Subscription Shares in any jurisdiction where action for that purpose
is required. Persons into whose possession this Circular comes are required by the Company or Arden Partners to inform themselves about and to observe any
such restrictions.

This Circular is directed only at members of the Company falling within the meaning of Article 43(2)(a) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005, as amended (all such persons together being referred to as “Relevant Persons”). This Circular must not be acted on or relied on by
persons who are not Relevant Persons. This document does not constitute an offer of securities and accordingly is not a prospectus, neither does it constitute
an admission document drawn up in accordance with the AIM Rules.

Copies of this document will be available free of charge at the registered office of the Company and at the offices of Howard Kennedy LLP at No.1 London
Bridge, London SE1 9BG, during normal business hours on any weekday (Saturdays and public holidays excepted) until one month after the date of Admission
and will be available on the Company’s website: www.miradaplc.com.

FORWARD LOOKING STATEMENTS
This document includes “forward
looking statements” which include all statements other than statements of historical facts, including, without limitation, those
regarding the Group’s financial position, business strategy, plans and objectives of management for future operations, or any statements proceeded by, followed
by or that include the words “targets”, “believes”, “expects”, “aims”, “intends”, “will”, “may”, “anticipates”, “would”, “could” or “similar” expressions or
negatives thereof. Such forward
looking statements involve known and unknown risks, uncertainties and other important factors beyond the Company’s control
that could cause the actual results, performance or achievements of Group to be materially different from future results, performance or achievements expressed
or implied by such forward
looking statements. Such forward
looking statements are based on numerous assumptions regarding the Group’s present and future
business strategies and the environment in which the Group will operate in the future. These forward looking statements speak only as at the date of this
document. The Company expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward
looking statements contained
herein to reflect any change in the Company’s expectations with regard thereto or any change in events, conditions or circumstances on which any such
statements are based unless required to do so by applicable law or the AIM Rules.
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EXPECTED TIMETABLE OF PRINCIPAL EVENTS

Circular posted to Shareholders 29 October 2015

Latest time and date for receipt of Form of Proxy 11.00 a.m. on 21 November 2015

General Meeting 11.00 a.m. on 23 November 2015

Admission of the Placing Shares and Subscription Shares
to trading on AIM 8.00 a.m. 24 November 2015

CREST member accounts expected to be credited for the
Placing Shares in uncertificated form 24 November 2015

Dispatch of definitive share certificates for the issued
Placing Shares and Subscription Shares in certificated form by 17 December 2015

Each of the dates in the above timetable is subject to change at the absolute discretion of the
Company. References to time in this Circular are to London time except when otherwise stated. If any
of the above times and/or dates change, the revised time(s) and/or date(s) will be notified to
shareholders by announcement through a Regulatory Information Service.

PLACING AND SUBSCRIPTION STATISTICS

Placing Price 6 pence

Number of Existing Ordinary Shares in issue as at the date of this document 114,057,695

Total number of Placing Shares 24,531,939

Total number of Subscription Shares 468,061

Enlarged Share Capital following the Placing and the Subscription 139,057,695

Percentage of the Enlarged Share Capital comprised by the Placing Shares
and the Subscription Shares 18.0%

Estimated gross proceeds of the Placing £1.5 million

Estimated net proceeds of the Placing £1.4 million

ISIN GB00B29WFV68

SEDOL B29WFV6
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DEFINITIONS

“2006 Act” the UK Companies Act 2006

“Admission” the admission to trading on AIM of the Placing Shares
and the Subscription Shares, which is expected to take
place on 24 November 2015

“AIM Rules for Companies” the AIM rules for Companies, as published and amended
from time to time by the London Stock Exchange

“Arden” Arden Partners plc, the Company's nominated adviser
and broker

“Articles” the existing articles of association of the Company as at
the date of this Circular

“Business Day” any day (other than a Saturday or Sunday) upon which
commercial banks are open for business in London, UK

“Cablevisión Monterrey” Cablevisión Monterrey (Television Internacional, S.A. de
C.V.), partially owned by Televisa

“Capita” or “Capita Asset Services” a trading name of Capita Registrars Limited

“Circular“ this document

“Company” or “Mirada” Mirada Plc

“CREST” the relevant system for the paperless settlement of trades
and the holding of uncertified securities operated by
Euroclear UK & Ireland in accordance with the CREST
Regulations

“CREST member” a person who has been admitted by Euroclear UK and
Ireland as a system
member (as defined in the CREST
Regulations)

“CREST Regulations” the Uncertificated Securities Regulations 2001 (SI
2001/3755) (as amended)

“Directors” or “Board” the directors of the Company

“Enlarged Share Capital” the issued ordinary share capital of the Company
immediately following Admission

“Euroclear UK & Ireland” Euroclear UK & Ireland Limited, the operator of CREST

“Existing Ordinary Shares” the existing Ordinary Shares at the date of this Circular

“Form of Proxy” the form of proxy accompanying this Circular

“FCA” the Financial Conduct Authority of the United Kingdom

“FSMA” the Financial Services and Markets Act 2000 (as
amended)
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“General Meeting” or “GM” the general meeting of Shareholders to be held at the
offices of Howard Kennedy LLP at No.1 London Bridge,
London, SE1 9BG at 11.00 a.m. GMT on 23 November
2015

“Group” the Company, together with its subsidiary undertakings

“Iris” the Company’s multiscreen solution, TV anywhere
proposition, available across multiple devices

“ISIN” International Securities Identification Number

“Issue Price” 6 pence per Placing Share and Subscription Share

“London Stock Exchange” London Stock Exchange plc

“Member Account ID” the identification code or number attached to any
member account in CREST

“Money Laundering Regulations” the Money Laundering Regulations 2007 (as amended)

“Notice of General Meeting” the notice of General Meeting set out at the end of this
Circular

“Ordinary Shares” the ordinary shares of £0.01 each in the capital of the
Company

“Over The Top” or “OTT” the broadband delivery of audio
visual content

“Overseas Shareholder” a Shareholder who is resident, or who is a citizen of, or
who has a registered address in a jurisdiction outside the
United Kingdom

“Placees” the persons who have conditionally agreed to subscribe
for the Placing Shares

“Placing” the placing of the Placing Shares at the Issue Price by
Arden, as described in Part I of this Circular

“Placing Agreement” the conditional agreement dated 28 October 2015
between the Company (1) the Directors (2) and Arden (3)
relating to the Placing

“Placing Shares” the 24,531,939 new Ordinary Shares which have been
conditionally placed with institutional and other investors
by Arden pursuant to the Placing

“Registrars” Capita Asset Services

“Resolutions” the resolutions to be proposed at the General Meeting

“Restricted Jurisdiction” each and any of the United States of America, Australia,
Canada, Japan, New Zealand, Russia, and the Republic of
South Africa and any other jurisdiction where extension
or availability of the Placing would breach any applicable
law or regulations

“STB(s)” set
top box(es)
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“Shareholder(s)” holder(s) of Existing Ordinary Shares

the lawful currency of the United Kingdom

“Subscription” the subscription of the Subscription Shares at the Issue
Price directly to the Company, as described in Part I of
this Circular

“Subscription Shares” the 468,061 new Ordinary Shares which have been
conditionally subscribed for by Tulola pursuant to the
Subscription

“Televisa” Grupo Televisa, one of the largest media companies in
the Spanish
speaking world

“Televisa Contract” the tier one contract entered into by the Group with
Televisa on 19 May 2014 and as supplemented by various
annexes

“Tulola” Tulola Factory S.L., C/ Costa Brava, 14B, P1, 3B, 28034
Madrid, a Spanish company

“US$” or “US dollar” the lawful currency of the United States of America

“US Person” a US person as defined in Regulation S promulgated
under the US Securities Act

“US Securities Act” the United States Securities Act of 1993 (as amended)

“sterling”, “pounds sterling”, “£”,
“pence” or “p”
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PART I: LETTER FROM THE CHAIRMAN

MIRADA PLC
(Incorporated and registered in England and Wales under the Companies Act 1985 with registered number 03609752)

Javier Casanueva (Non�executive Chairman) 69 Old Street
José Luis Vázquez (Chief Executive) London
José Gozalbo Sidro (Chief Technical Officer) EC1V 9HX
Matthew Earl (Non�executive Director)
Francis Coles (Non�executive Director)

29 October 2015

Dear Shareholder,

Placing, Subscription and Notice of General Meeting

1. Introduction

On 29 October 2015, your Board announced that it proposed to raise approximately £1.5 million
(before expenses) by way of a placing of 24,531,939 Placing Shares at 6 pence per Placing Share with
institutional and other investors and a subscription of 468,061 Subscription Shares at 6 pence per
Subscription Share.

As the allotment and issue of the Placing Shares and Subscription Shares will exceed the existing
authorities which the Directors have to allot new Ordinary Shares for cash on a non pre
emptive basis,
a general meeting of Shareholders is being convened to seek approval to grant new authorities to
enable the Directors to, inter alia, complete the Placing and the Subscription.

The Placing Shares and the Subscription Shares to be issued pursuant to the Placing and Subscription
are to be admitted to trading on AIM, which is expected to take place at 8.00 a.m. on 24 November
2015.

The purpose of this letter is to explain to Shareholders the background to, and reasons for, the Placing
and Subscription. To enable the Company to implement the Placing and the Subscription, the
Company is seeking the approval of Shareholders for Resolutions numbered 1 to 4 which are to be
put to the General Meeting of the Company to be held at the offices of Howard Kennedy LLP at
No.1 London Bridge, London, SE1 9BG at 11.00 a.m. on 23 November 2015. The Notice of General
Meeting is set out at the end of this Circular and a Form of Proxy is also enclosed for you to complete.
This letter includes an explanation of the Resolutions.

2. Background to and reasons for the Placing and the Subscription

On 19 May 2014 the Company reached a major milestone by winning the Televisa Contract for its
multi
screen product Iris to be deployed alongside a new commercial launch of set
top boxes
(“STB(s)”) across Televisa’s Mexican based cable networks. The Televisa Contract win followed a
competitive tender process, as well as a successful USD $1.4m trial, which took less than 9 months to
complete. At that time, the Directors were of the belief that the Televisa Contract would cover several
million STBs, and the Company would charge Televisa an average one
off license fee of $3 to $5 per
new STB over a three
to
five year period. In addition, as well as expecting the sales from the Televisa
Contract to exceed the Company’s yearly turnover over the next three to five years, the Board
expected revenues to commence at the end of the 2014 calendar year once the first Televisa cable
network, Cablevisión Monterrey in Mexico, commenced its launch.
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Four months later and in conjunction with the Televisa Contract, the Company also won its inaugural
OTT contract with Televisa which was announced on 18 September 2014, and for which the majority
of the net placing proceeds raised during the previous placing, as announced on 7 July 2014, were
deployed.

Despite delivering Iris on time to Cablevisión Monterrey, the commercial roll
out was delayed because
of extended testing of Cablevisión Monterrey’s provisioning systems to avoid any potential issues on
the important launch. Due to this delay, the Company was not able to announce the commercial
launch of Iris in Monterrey until 17 February 2015. At the same time, the Company continued to invest
in OTT functionalities in accordance with the OTT contract.

The next two networks to deploy under the Televisa Contract are larger scale in number of subscribers
and STBs than Cablevisión Monterrey’s, and the Board had initially anticipated that the roll
out would
commence during the 2015 calendar year. However, as announced on 29 September 2015, due to
Televisa’s internal reasons, deployment for the next two networks was delayed to the end of the last
quarter of the current financial year, ending 31 March 2016.

Concurrent with these delays, and as also stated in the announcement on 29 September 2015, the
Company has been engaged with providing additional development work for the Televisa Contract
for which professional services fees are being earned. Broadly, these are expected to replace
postponed license fee revenues, albeit at a lower margin. Furthermore, the Board expects the total
value of the Televisa Contract to be greater than when first estimated in 2014 as Televisa has recently
acquired another two networks in Mexico, Telecable and Cablecom, and the Board believes Iris will
be deployed across these two networks’ subscriber base’s STBs at some point during the financial year
ending 2017.

Notwithstanding the delays and the Company’s resources being stretched to provide the additional
professional services to Televisa as mentioned above, the Company has still been winning new
business: the successful launch of the Movistar Go product, the audiovisual service operated by
Telefonica Peru, which features the Iris SDP backend tool, as announced on 28 November 2014; and
the commercial launch of a new user interface at Movistar+, the audiovisual service operated by
Telefónica in Spain, based on Mirada’s inspire UI, as announced on 11 September 2015.

As a consequence of the change in revenue mix and associated margin reduction brought about by
the Televisa delays, the Board has forecasted potential working capital pressures in the near to
medium term. Despite not expecting this to result in the Company being unable to service the Televisa
Contract in accordance with its terms, such potential working capital pressures may give rise to the
need to raise capital to strengthen the balance sheet whilst the Company is exposed to the Televisa
roll
out delay. These potential working capital pressures, if not remedied by the Placing and
Subscription proceeds, may force the Company to start making operational costs cutting measures
and to use inefficient and costly debt facilities, which could result in the loss of future opportunities.
In addition, the Placing and Subscription proceeds will also be used to continue to provide the
additional professional services requested by Televisa in the interim period.

3. Trading Update, Outlook and prospects

On 29 September 2015, the Company announced a pre
close trading update for the period ended
30 September 2015, in which it said:

“The Board anticipates that there will be limited revenues from licence fees being recognized from
these two networks during FY16, instead with revenues being deferred into financial year ending
31 March 2017.”

“In the meantime, the Company has been engaged with providing additional development work for
the Tier One contract for which professional services fees are being earned. Broadly, these are
expected to replace postponed license fee revenues, albeit at a lower margin. Notwithstanding these
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additional professional services fees, owing to the delays deferring licence fees revenues as described
above, coupled with the Board’s anticipation of earnings for the first half of FY16 being broadly similar
to last year, the Board expects earnings for FY16 to be materially behind market expectations, but still
ahead of last year.”

“As a consequence of the Company’s exposure to these types of delays, and following rising levels of
demand from Tier Two and Tier Three customers, the Board is pleased to announce it will be launching
an advanced cloud�based proposition for these smaller customers, named “mirada as a service”
(“maaS”). MaaS is intended to address the needs of a wide range of potential customers with a bundle
of products and services that the Board believes will speed up the deployment and continuous
upgrade of these customers’ Digital TV services. The Board expects maaS to generate a new source of
recurrent revenues for mirada, providing a hedge to Tier One customer exposure. Further
announcements on the timing of maaS launch will follow in due course.”

As at 30 September 2015, £5.6 million has been billed by the Company to Televisa in relation to the
Televisa Contract and the Directors believe an additional £2.5 million will be billed by the end of March
2016. The Company has also generated OTT revenues of £0.6 million as at 30 September 2015 which
the Board expects to grow to approximately £1.7 million by the end of March 2016. As at
30 September 2015, the total debt position was £3.8 million with facilities available to the Company
of up to a maximum of £5.0 million.

The focus of the Company remains on the large scale roll
out of the Televisa Contract and the
Directors believe this will be the key priority of the Company throughout FY16 and into FY17 in
addition to further professional services being billed and new networks within Televisa being
deployed. The Board expects that, on the basis of the next two networks at Televisa commencing their
commercial roll
out in April 2016, the Company will reach a positive free cash
flow position for the
financial year ending 31 March 2017. In the meantime, the Company remains in negotiation with
other potential tier one and tier two customers and any further updates will be released to the market
in due course.

4. Details of the Placing, the Subscription and the Placing Agreement

Arden has raised approximately £1.5 million (before expenses) for the Company by way of a
conditional placing of 24,531,939 Placing Shares at 6 pence per Placing Share with institutional and
other investors and 468,061 Subscription Shares have been subscribed for by Tulola directly with the
Company. As an existing shareholder in the Company, Tulola and the Company agreed to enter into
the Subscription.

The Issue Price represents a discount of 4.0 per cent. to the closing mid
market price of an Existing
Ordinary Share on 28 October 2015, which the Directors believe, having undertaken a marketing
exercise, to be the best price reasonably obtainable.

The Placing is conditional, inter alia, upon:

a) the passing of the Resolutions at the General Meeting;

b) the Placing Agreement becoming unconditional in all respects and not having been terminated
in accordance with its terms; and

c) admission of the Placing Shares and the Subscription Shares to trading on AIM becoming
effective by not later than 8.00 a.m. on 24 November 2015 (or such later time and/or date as
Arden and the Company may agree).

Accordingly, if such conditions are not satisfied, or, if applicable, waived, the respective part or parts
of the Placing will not proceed.
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The Placing and Subscription will result in the issue of in total 25,000,000 Placing Shares and
Subscription Shares (representing, in aggregate, approximately 18.0 per cent. of the Enlarged Share
Capital). The Placing Shares and Subscription Shares, when issued and fully paid, will rank pari passu
in all respects with the Existing Ordinary Shares and therefore will rank equally for all dividends or
other distributions declared, made or paid after the date of their issue. No temporary documents of
title will be issued.

Dealings in the Placing Shares and the Subscription Shares on AIM are expected to commence on
24 November 2015. It is expected that CREST accounts will be credited on the day of Admission as
regards the Placing Shares in uncertificated form and that certificates for Placing Shares and
Subscription Shares to be issued in certificated form will be dispatched by normal business post by
17 December 2015.

5. The Placing Agreement

Pursuant to the terms of the Placing Agreement, Arden as agent for the Company has agreed
conditionally to use its reasonable endeavours to procure placees for the Placing Shares at the Issue
Price. The Placing is not underwritten.

The obligations of Arden under the Placing Agreement are conditional, inter alia, upon: (i) the passing
of Resolutions at the General Meeting; and (ii) Admission becoming effective by not later than
8.00 a.m. on 24 November 2015 (or such later time and/or date as Arden and the Company may
agree).

The Placing Agreement contains certain warranties and indemnities given by the Company in favour
of Arden as to certain matters relating to the Company and its business. The obligations of Arden
under the Placing Agreement may be terminated in certain circumstances if there occurs either a
material breach of any of the warranties or if a force majeure event occurs at any time prior to
Admission. Such rights exist in the event that such circumstances arise prior to Admission. If the
conditions in the Placing Agreement are not fulfilled on or before the relevant date in the Placing
Agreement then the placing monies will be returned to placees without interest.

The Placing Agreement also provides for the Company to pay Arden a corporate finance fee,
commissions and certain other costs and expenses incidental to the Placing and Admission.

6. Use of proceeds

The net proceeds of the Placing and Subscription (after commission and expenses of the Placing)
which total £1.4 million will be used as follows:

• to provide the Company with working capital; and

• to fund the additional professional services as requested by Televisa in accordance with the
original contract dated 19 May 2014 as supplemented by various annexes.

7. Application for Admission

Application will be made to the London Stock Exchange for the Placing Shares and the Subscription
Shares to be admitted to trading on AIM. It is expected that Admission will become effective and that
dealings for normal settlement in the Placing Shares and Subscription Shares on AIM will commence
at 8.00 a.m. on 24 November 2015.

The Articles permit the Company to issue shares in uncertificated form. CREST is a computerised
paperless share transfer and settlement system which allows shares and other securities, including
depository interests, to be held in electronic rather than paper form. The Existing Ordinary Shares are
already admitted to CREST and therefore the Placing Shares and the Subscription Shares will also be
eligible for settlement in CREST. CREST is a voluntary system and Shareholders who wish to retain
certificates will be able to do so upon request.
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8. General Meeting

A notice convening a General Meeting of the Company, to be held at the offices of Howard Kennedy
LLP at No.1 London Bridge, London, SE1 9BG at 11.00 a.m. on 23 November 2015 is set out at the
end of this Circular. At the General Meeting, the following Resolutions will be proposed:

1. an ordinary resolution to grant authority to the Directors to allot up to 24,531,939 Placing
Shares and/or to grant rights to subscribe for or convert any security into shares in the capital
of the Company pursuant to section 551 of the 2006 Act, being up to an aggregate nominal
amount of £245,319.39. The Directors will limit this authority to the allotment of the Placing
Shares pursuant to the Placing and the authority will expire at the earlier of the conclusion of
the Annual General Meeting of the Company to be held in 2016 and 31 December 2016. This
authority is in addition to the general allotment authority which was granted to the Directors at
the Company’s annual general meeting held on 29 October 2015;

2. a special resolution to disapply the statutory pre
emption rights contained in section 561(1) of
the 2006 Act in respect of the allotment for cash of up to 24,531,939 Placing Shares with an
aggregate nominal amount of up to £245,319.39. The Directors will again limit this authority
to the allotment of Placing Shares pursuant to the Placing and the authority will expire at the
earlier of the conclusion of the Annual General Meeting of the Company to be held in 2016
and 31 December 2016;

3. an ordinary resolution to grant authority to the Directors to allot up to 468,061 Subscription
Shares and/or to grant rights to subscribe for or convert any security into shares in the capital
of the Company pursuant to section 551 of the 2006 Act, being up to an aggregate nominal
amount of £4,680.61. The Directors will limit this authority to the allotment of the Subscription
Shares pursuant to the Subscription and the authority will expire at the earlier of the conclusion
of the Annual General Meeting of the Company to be held in 2016 and 31 December 2016.
This authority is in addition to the general allotment authority which was granted to the
Directors at the Company’s annual general meeting held on 29 October 2015; and

4. a special resolution to disapply the statutory pre
emption rights contained in section 561(1) of
the 2006 Act in respect of the allotment for cash of up to 468,061 Subscription Shares with an
aggregate nominal amount of up to £4,680.61. The Directors will again limit this authority to
the allotment of Subscription Shares pursuant to the Subscription and the authority will expire
at the earlier of the conclusion of the Annual General Meeting of the Company to be held in
2016 and 31 December 2016.

9. Action to be taken by Shareholders

General Meeting

Shareholders will find accompanying this Circular a Form of Proxy for use at the General Meeting.
Whether or not Shareholders intend to be present at the General Meeting, they are requested to
complete, sign and return the Form of Proxy in accordance with the instructions printed on it to Capita
Asset Services, PXS 1, The Registry, 34 Beckenham Road, Kent, BR3 4ZF, UK as soon as possible and,
in any event, so as to arrive no later than 11.00 a.m. on 21 November 2015. Completion and return
of the Form of Proxy will not affect Shareholders’ right to attend and vote in person at the General
Meeting if they so wish. Further information regarding the appointment of proxies can be found in
the notes to the Notice of General Meeting.

In the case of non
registered Shareholders who receive these materials through their broker or other
intermediary, the Shareholder should complete and send a letter of direction in accordance with the
instructions provided by their broker or other intermediary.
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In order for the Placing and Subscription to proceed, Shareholders will need to approve
Resolutions 1 to 4 set out in the Notice of General Meeting. If Resolutions 1 to 4 are not
passed at the General Meeting, the Placing and the Subscription will not proceed in the form
currently envisaged, with the result that the anticipated net proceeds of the Placing and the
Subscription will not become available to fund the proposed upcoming expenditure and to
achieve the objectives set by the Board and as a result the Company’s business plans and
growth prospects may be materially adversely affected.

Accordingly it is important that Shareholders vote in favour of Resolutions 1 to 4, in order
that the Placing and Subscription can proceed.

10. Related Party Transaction

As Chase Nominees and Hargreave Hale are participating in the Placing and are both significant
Shareholders in Mirada, the Placing is deemed to be a related party transaction as described in the
AIM Rules for Companies. The Directors, who have consulted with Arden in its capacity as Nominated
Adviser to the Company, consider the Placing and the Resolutions to be fair and reasonable insofar as
Shareholders are concerned and to be in the best interests of the Company and its Shareholders as a
whole.

Certain of the Directors are participating in the Placing, further details are below:

Beneficial Number of Beneficial % of
holding of Placing Shares holding of expected

Ordinary Shares to be Ordinary Shares Enlarged
Director before Placing purchased after Placing Share Capital

José Luis Vázquez 2,163,008 333,334 2,496,342 1.8
Francis Coles 572,486 166,667 739,153 0.5
José Gozalbo Sidro 253,005 166,667 419,672 0.3
Matthew Earl 99,000 166,667 265,667 0.2

Each of the above Director’s participation in the Placing is considered to be a related party transaction
for the purposes of Rule 13 of the AIM Rules for Companies. Accordingly, the independent Director
of Mirada (being Javier Casanueva) considers, having consulted with the Company’s nominated
adviser, Arden, that the terms of each of the above Director’s participation in the Placing are fair and
reasonable insofar as Shareholders are concerned.

11. Directors’ Recommendation

The Directors consider the Placing and the Subscription to be in the best interests of the Company and
its Shareholders as a whole and unanimously recommend that Shareholders vote in favour of the
Resolutions to be proposed at the General Meeting as they intend to do in respect of their own
beneficial holdings of 3,087,499 Existing Ordinary Shares, representing approximately 2.7 per cent. of
the Existing Ordinary Shares.

Yours faithfully

Javier Casanueva
Non�executive Chairman
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MIRADA PLC
(Incorporated and registered in England and Wales under the Companies Act 1985 with registered no. 03609752)

NOTICE OF GENERAL MEETING

NOTICE IS HEREBY GIVEN that a General Meeting of Mirada plc (“Mirada” or the “Company”) will
be held at the offices of Howard Kennedy LLP at No.1 London Bridge, London, SE1 9BG at 11.00 a.m.
on 23 November 2015 for the purpose of considering and, if thought fit, passing the following
resolutions, of which Resolutions 1 and 3 will be proposed as ordinary resolutions and Resolutions 2
and 4 will be proposed as special resolutions.

Resolution 1
That the directors of the Company (the “Directors”) be and they are hereby generally and
unconditionally authorised in accordance with section 551 of the Companies 2006 Act (the “2006
Act”) to exercise all powers of the Company to allot up to 24,531,939 ordinary shares of 1p each in
the capital of the Company (“Ordinary Shares”) of an aggregate nominal amount of £245,319.39
pursuant to the Placing (as defined in the circular of the Company dated 29 October 2015, of which
this notice of general meeting forms part (the “Circular”)), provided that this authority shall be in
addition to and not in substitution for all previous authorities given to the Directors pursuant to
section 551 of the 2006 Act and shall expire at the earlier of the conclusion of the Annual General
Meeting of the Company in 2016 and 31 December 2016.

Resolution 2
That, conditional on the passing of Resolution 1 above, the Directors be and they are hereby
empowered pursuant to Section 571 of the 2006 Act to allot equity securities (within the meaning of
section 560 of the 2006 Act) for cash pursuant to the authority conferred by Resolution 1 above as if
section 561(1) of the 2006 Act did not apply to any such allotment, provided that this power shall be
limited to the allotment of up to 24,531,939 Ordinary Shares of an aggregate nominal amount of
£245,319.39 pursuant to the Placing and shall expire at the earlier of the conclusion of the Annual
General Meeting of the Company in 2016 and 31 December 2016.

Resolution 3
That, conditional on the passing of Resolutions 1 and 2 above, the Directors be and they are hereby
generally and unconditionally authorised in accordance with section 551 of the 2006 Act to exercise
all powers of the Company to allot up to 468,061 Ordinary Shares of an aggregate nominal amount
of £4,680.61 pursuant to the Subscription (as defined in the Circular), provided that this authority
shall be in addition to and not in substitution for all previous authorities given to the Directors
pursuant to section 551 of the 2006 Act and shall expire at the earlier of the conclusion of the Annual
General Meeting of the Company in 2016 and 31 December 2016.

Resolution 4
That, conditional on the passing of Resolutions 1 to 3 above, the Directors be and they are hereby
empowered pursuant to Section 570 of the 2006 Act to allot equity securities (within the meaning of
section 560 of the 2006 Act) for cash pursuant to the authority conferred by Resolution 3 above as if
section 561(1) of the 2006 Act did not apply to any such allotment, provided that this power shall be
limited to the allotment of up to 468,061 Ordinary Shares of an aggregate nominal amount of
£4,680.61 pursuant to the Subscription and shall expire at the earlier of the conclusion of the Annual
General Meeting of the Company in 2016 and 31 December 2016.

By order of the Board of Directors Registered Office

69 Old Street
Javier Casanueva London
Non�Executive Chairman EC1V 9HX

29 October 2015
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Notes:

(1) A Shareholder entitled to attend and vote at the meeting is entitled to appoint a proxy or proxies, in accordance
with the Company’s Articles of Association, to exercise all or any of his rights to attend and to speak and vote at
the meeting. A proxy need not be a Shareholder of the Company and the appointment of a proxy does not
preclude a Shareholder from attending and voting in person if he or she wishes to do so. A Form of Proxy is
enclosed for this purpose. To be valid, the instrument to appoint a proxy must be lodged with Capita Asset
Services, PXS 1, The Registry, 34 Beckenham Road, Kent BR3 4ZF as soon as possible but in any event so as to
arrive not later than 48 hours before the time appointed for the meeting or any adjournment thereof together
with any power of attorney or other authority (or a notarially certified copy thereof) under which it is signed.

A Shareholder has the right to appoint one or more persons as his proxy or proxies, provided that each proxy is
appointed to exercise the rights attached to a different share or shares held by him or her. The person named in
the enclosed Form of Proxy is the chairman of the General Meeting (which is expected to be a Director of the
Company); a Shareholder has the right to appoint a person or persons other than the chairman of the General
Meeting as his or her proxy or proxies. Further details are included in the notes to the Form of Proxy.

A Shareholder who has appointed a proxy may revoke the proxy appointment in accordance with the provisions
contained in the Company’s Articles of Association by an instrument in writing, including another proxy, duly
executed by the Shareholder or by his or her attorney authorised in writing, deposited with the Company as
provided above. A Shareholder may also revoke a proxy in any other manner permitted by law, but such
revocation must be prior to the exercise of rights by such proxy in respect of any particular matter.

(2) Only those Shareholders registered in the register of members of the Company as at 6.00 p.m. on 21 November
2015 shall be entitled to attend and vote at the General Meeting to which this Notice relates in respect of the
number of Ordinary Shares registered in their name at that time. Changes to the entries on the register of
members of the Company after 6.00 p.m. on 21 November 2015 shall be disregarded in determining the rights
of any person to attend or vote at the meeting to which this Notice relates.

(3) The persons named in the enclosed Form of Proxy will vote the Ordinary Shares in respect of which they are
appointed in accordance with the direction of the Shareholders appointing them. In the absence of a contrary
instruction, the chairman of the General Meeting intends to vote in favour of the passing of all of the
Resolutions in respect of the Ordinary Shares in respect of which he is appointed as proxy. The enclosed
Form of Proxy confers discretionary authority upon the person named therein with respect to amendments or
variations to matters identified in the Notice of General Meeting and with respect to other matters which may
properly come before the General Meeting or any adjournment thereof. At the time of the printing of this circular,
the Board of Directors knows of no such amendments, variations or other matters to come before the General
Meeting, other than the matters referred to in this Notice of General Meeting. However, if any other matters
which are not known to management should properly come before the General Meeting, the proxies will be voted
on such matters in accordance with the best judgment of the named proxies.

(4) In the case of joint holders, the vote of the senior holder who tenders a vote whether in person or by proxy will
be accepted to the exclusion of the votes of the other joint holders and for this purpose seniority will be
determined by the order in which the names stand in the register of members of the Company in respect of the
relevant joint holding.

(5) If the appointer is a corporation, the proxy must be completed under its common seal (if any) or under the hand
of its duly authorised agent or officer.

(6) On the date of the Notice of General Meeting there were 114,057,695 Ordinary Shares in issue and outstanding.
Each Ordinary Share entitles the holder thereof to vote on matters to be acted upon at the General Meeting.
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